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INDEPENDENT AUDITOR’S REPORT
To the Members of Omaxe Buildhome Limited

Report on the Standalone Financial Statements
Opinion

We have audited the accompanying Standalone Financial Statements of Omaxe Buildhome Limited
(“the Company”), which comprise the Balance Sheet as at 31" March 2022, the Statement of Profit and
Loss, the Cash Flow Statement and the Statement of changes in Equity for the year ended on that date
and Notes to the Standalone Financial Statements, including a summary of the significant accounting
policies and other explanatory information (hereinafter referred to as “the Standalone financial
statements™).

[n our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013, as
amended (“the Act”) in the manner so required and give a true and fair view in conformity with the
Indian Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, and other accounting principles generally accepted
in [ndia, of the state of affairs of the Company as at 31* March 2022, its profit(including other
comprehensive income/loss), its cash flows and the changes in equity for the year then ended.

Basis for Opinion

We conducted our audit of the Standalone Financial Statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities under those Standards
are further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial
Statements section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India (ICAl) together with the ethical
requirements that are relevant to our audit of the Standalone Financial Statements under the provisions
of the Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI’s Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the standalone
financial statements,

Key Audit Matters

Key audit matters (“KAM?”) are those matters that, in our professional judgement, were of the most
significance in our audit of the Standalone Financial Statements of the current period. These matters
were addressed in the context of our audit of the Standalone Financial Statements as a whole, and
in forming our opinion thereon, and we do not provide a separate opinion on these matters. We have
determined the matters described below to be the key audit matters to be communicated in our report.
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Description of Key Audit Matters

[ Sr.

No.

Key Audit Matters

How that matter was addressed in our audit
report

Revenue recognition

The Company applies Ind AS 115 “Revenue
from contracts with customers” for recognition
of revenue from real estate projects, which is
being recognised at a point in time upon the
Company  satisfying  its performance
obligations and the customer obtaining control
of the underlying asset.

Considering  application of Ind AS
115 involves certain key Judgment’s relating
to identification of contracts with customer,
identification  of  distinet performance
obligations, determination of transaction price
of the identified performance obligations, the
appropriateness of the basis used fo measure
revenue recognised over a period.
Additionally, Ind AS 115 contains disclosures
which involves collation of information in
respect of disaggregated revenue and periods
over which the remaining performance
obligations will be satisfied subsequent to the
balance sheet date,

Refer Note 19 to the Standalone Financial
Statements

Our audit procedure on revenue recognition from
real estate projects included:

Selecting sample to identify contracts with
customers, identifying separate performance
obligation in the contracts, determination of
transaction price and allocating the transaction
price to separate performance obligation.

On selected samples, we tested that the revenue
recognition is in accordance with accounting
standards by

i) Reading, analyzing and identifying the
distinct performance obligations in real estate
projects.

i) Comparing distinct performance obligations
with that identified and recorded.

ti) Reading terms of agreement to determine
transaction price including variable consideration
to verify transaction price used fo recognize
revenue,

tv} Performing, analytical procedures to verify
reasonableness of revenue accounted by the
Company.

Liability for Non-performance of real estate

agreements/ civil law _suits apainst the
Company .

The Company may be liable to pay damages/
interest for specific non- performance of certain
real estate agreements, civil cases preferred
against the Company for specific performance
of the land agreement, the liability on account
of these, if any has not been estimated and
disclosed as contingent liabifity,

Refer Note 29 to the Standalone Financial
Statements

We obtained details/ list of pending civil cases and
reviewed on sample basis real estate agreements,
to ascertain damages on account of non-
performance of those agreements and discussed
with the legal team of the Company to evaluate
management position.

Inventories

The company’s inventories comprise mainly
of Completed Real Estate Projects and
Construction Materials,

The inventories are carried at lower of cost
and net realizable value {(NRV). NRV of
properties under construction is assessed with
reference to market value of completed

Our audit procedures to assess the net
realizable value (NRV) of the inventories
include the following; '

¢ We had discussions with Management to
understand Management’s process and
methodology to estimate NRV, including key
assumptions used and we also verified

project wise un-sold area and recent sale




property as at the reporting date less
estimated cost to complete.

The carrying value of inventories is
significant part of the total assets of the
company and involves significant estimates
and judgments in assessment of NRV.
Accordingly, it has been considered as key
audit matter.

prices and also estimated cost of construction
to complete projects.

Recognition and measurement of deferred

tax agsets

Under Ind AS, the company is required to
reassess recognition of deferred tax asset at
each reporting date. The company has
deferred tax assets in respect of brought
forward losses and other temporary
differences, as set out in Note no 4 and 27 to
the Financial Statements.

The company's deferred tax assets in respect
of brought forward business losses are based
on the projected profitabitity. This is
determined on the basis of business plans

Our Audit procedures include;

i) Obtained an understanding of the process and
tested the control over recording of deferred tax
and review of deferred tax at each reporting date

ii) Evaluated management assumptions, used to
determine the probability that deferred tax assets
recognised in the balance sheet will be recovered
through taxable income in future years, by
handing over of major real estate projects.

iii) Tested the computations of amount and tax

demonstrating availability of sufficient | rate used for recognition of deferred tax assets.

taxable income to utilize such brought
forward business loss. .
. company's disclosure on deferred tax.
We have identified recognition of deferred
tax assets as key audit matter because of the
related complexity and subjectivity of the
assessment process. The assessment process
is based on assumptions affected by expected
future market or economic conditions.

1Iv) We have also focused on the adequacy of

Other Information

The Company's Management and Board of Directors are responsible for the preparation of other
information. The other information comprises the information included in the Management Discussion
and analysis, Board’s Report including Annexures to Board’s Report, Business Responsibility report,
Corporate Governance and Shareholder’s Information, but does not include the Standalone Financial
Statements and our auditor’s report thereon,

Our opinion on the Standalone Financial Statements does not cover the other information and we do
not express any form of assurance conclusion thereon,

In connection with our audit of the Standalone Financial Statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the Standalone Financial Statements, or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated. If, based on the work we have performed, we conclude
that there is a material misstatement of this other information, we are required to report that fact. We
have nothing to report in this regard.




Management’s Responsibilities for the Standalone Financial Statements

The Company’s Management and Board of Directors are responsible for the matters stated in section
134(5) of the Companies Act, 2013 (“the Act™) with respect to the preparation of these Standalone
Financial Statements that give a true and fair view of the financial position, financial performance,
changes in equity and cash flows of the Company in accordance with the accounting principles generally
accepted in India. ' '

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate of accounting policies; making
Judgements and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statement that give a true and fair view and are free from material misstatement, whether due to fraud
or error.

In preparing the Standalone Financial Statements, Management and Board of Directors are responsible
for assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
50.

The Board of Directors are responsible for overseeing the company’s financial reporting process,

Auditer’s Responsibility for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these Standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the Standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resufting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

o Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3 )i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management, -

¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the Standalone financial statements




or, if such disclosures are inadequate, to modify our opinion. Qur conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the Standalone financial statements,
including the disclosures, and whether the Standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Standalone Financial Statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the Standalone financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work;
and (ii} to evaluate the effect of any identified misstatements in the Standalone Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the Standalone financial statements of the current petiod and
are therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences of
doing so would reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

L. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the Central
Government of India in terms of section 143(11) ofthe Act, we give in the “Annexure [” a statement
on the matters specified in paragraphs 3 and 4 of the Order.

3

As required by Section 143(3) of the Act, based on our audit we report that:

2. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

¢. The Balance Sheet, the Statement of Profit and Loss, the Statement of Cash Flow and the
Statement of Changes in Equity dealt with by this report are in agreement with the relevant books
of account.

d. In our opinion, the aforesaid Standalone Financial Statements comply with the Indian
Accounting Standards specified under Section 133 of the Act.

¢. On the basis of the written representations received from the directors as on 31% March 2022
taken on record by the Board of Directors, none of the directors is disqualified as on 31% March
2022 from being appointed as a director in terms of Section 164(2) of the Act.

. With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
“Annexure-11". Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial repotting,




g. With respect to the other matters to be included in the Auditor’s Report in accordance with the
' requirements of section 197(16) of the Act, as amended, according to the information and
explanations given to us the Company has not paid any managerial remuneration during the year.

h.  With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the
best of our information and according to the explanations given to us:

i

ii.

The Company has disclosed the impact of pending litigations on its financial position in its
standalone financial statement. Refer note 29 to the standalone financial Statements.

There are no material foreseeable losses on long term contracts including derivative contracts
requiring provision. .

There are no amounts, required to be transferred, to the Investor Education and Protection
Fund by the Company.

(a) The Management has represented that, to. the best of its knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other person(s) or entity(ies)
» including foreign entities (“Intermediaries™), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or indiréctly lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of the
Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no funds '
have been received by the Company from any person(s) or entity(ies), including foreign
entities (“Funding Parties”), with the understanding, whether recorded in writing or

~ otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other

persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

{c) Based on the audit proéedures that have been considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
representations as provided under (a) and (b) above, contain any material misstatement.

ForBS D & Ce.
Chartered Accountants.-..

-

Membership No. 087919~

UDIN: 22087919ANJKUG2611

Place: New Delhi
Date: 238" May 2022



Annexure 1 to Independent Auditors' Report

(Referred to in paragraph I under the heading “Report on other Legal and Regulatory
Requirements” section of our report to the members of Omaxe Buildhome Limited of even date).

ii.

{a) (A} The Company is maintaining proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

(B) The Company does not hold any Intangible Assets, therefore, reporting under clause
3(i)a)(B} is not applicable to the company.

(b} The Property, Plant and Equipment of the Company have been physically verified by the
Management at the reasonable intervals, which in our opinion, is considered reasonable having
regard to the size of the company and the nature of its assets.

(c) In our opinion and according to information and explanations given to us and on the basis
of our examination of the records of the Company, the Company does not have any immoveable
property. Therefore, reporting under this clause is not applicable to the Company.

(d) The Company has not revalued its Property, Plant and Equipment during the year.
Consequently, the question of our commenting on whether the revaluation is based on the
valuation by a registered valuer, or specifying the amount of change, if the change is 10% or
more in the aggregate of the net carrying value of each class of Property, Plant and Equipment
does not arise.

(e) Based on the information and explanations furnished to us, no proceedings have been

~ initiated on (or) are pending against the Company for holding benami property under the

Benami Transactions(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder, and
therefore the question of our commenting on whether the Company has appropriately disclosed
the details in its financial statements does not arise.

{a) According to the information and explanations given to us and on the basis of our
examination of the records of the company, inventory includes land, project in progress and
completed real estate projects. Physical verification of inventory has been conducted at
reasonable intervals by the management and no discrepancies noticed on physical verification.

(b} During the year, the Company has not been sanctioned any working capital limits from
banks or financial institutions [on the basis of security of current assets] and accordingly, the
question of our commenting on whether the quarterly returns or statements are in agreement
with the books of accounts of the Company does not arise.

(a) During the year, the Company has not made any investment, provided any security or stood

guarantee to any party. The Company has provided loans /advances in the nature of loans during

the year as follows: _
(Rupees in Lakhs)

Particulars ' Advances in the

nature of loans
Aggregate amount granted/ provided during the year

Others 2,097.88

Balance outstanding as at balance sheet date in respect of above

cases

Others 6.522.65

{b) During the year the terms and conditions of the grant of all loans/ advances in the nature of
loans provided to companies or any other parties are not, prejudicial to Company’s interest.




iv.

vi.

vil.

viii.

(¢) Inrespect of the loans/advances in the nature of loans, the schedule of repayment of principal
has not been stipulated as all are repayable on demand. Hence, we are unable to make a specific
comment on the regularity of repayment of principal and payment of interest,

{d) In respect of the loans/advances in the nature of loans, the schedule of repayment of
principal has not been stipulated as all are repayable on demand. Hence, we are unable to
comment on the amount which are overdue for more than ninety days.

(¢) There were no loans/ advances in nature of loans which were granted to same parties, and
which fell due during the year and were renewed /extended. Further, no fresh loans were granted
o any patty to settle the overdue loans fadvances in nature of loan.

(f) The Company has granted loans/ advances in the nature of loans to companies or any other
parties as follows. Of these following are the details of aggregate amount of loans/ advances in
the nature of loans granted to promoters/ related parties as defined in clause (76) of section 2
of the Companies Act, 2013,

(Rupees in Lakhs)
Particulars All Parties | Promoters | Related
Parties

Aggregate amount of loans/advances in
nature of loan

-Repayable on demand 6,522.65 - 5,988.28

-Without specifying terms of repayment - - -

Percentages of loans/advances in nature of - 91.81%

loans to the total loans

In our opinioh and according to information and explanations given to us, there are no loans,
investments, guarantees and securities granted during the year in respect of which provisions
of section 185 and 186 of the Companies Act, 2013 are applicable.

The Company has not accepted any deposits from the public. Therefore, reporting under clause
3(v) of the Order is not applicable to the Company.

The Central Government has not prescribed maintenance of cost records under sub-section (1)
of section 148 of the Companies Act, 2013, Therefore, reporting under clause 3(vi) of the Order
is not applicable to the Company.

(a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, provident fund, employees’ state insurance,
income tax, duty of customs, goods and services tax (GST) and other applicable materia)
undisputed statutory dues have not been deposited regularly during the year. There are no
arrears of outstanding statutory dues as at the last day of the financial year concerned, for a
period of more than six months from the date they became payable.

b) According to the information and explanations given 1o us, there are no dues of income tax,
duty of customs, value added tax, GST or other applicable material statutory dues which have
not been deposited as on 3 1st March 2022 on account of any dispute except the followings: -

Nature of Financial Year to Forum where Outstanding
Name of Dues which the matter dispute is pendin Amount (Rupees
Statutes pertains P P € |in lakhs}
Finance Act, Service Tax 2010-11to 2012- | CESTAT, New 59.02
1994 13 (upte Jun-2012) | Delhi '

According to the information and explanations given to us and the records of the Company
examined by us, the Company has not surrendered or disclosed any transaction, previously




Xi.

Xii.

Xiii.

Xiv,

XV,

unrecorded in the books of account, in the tax assessments under the Income Tax Act, 1961, as
income during the year. Accordingly, the requirement to report on clause 3(viii) of the Order is
not applicable to the Company.

(a) According to the records of the Company examined by us and the information and
explanations given to us, the Company has not defaulted in repayment of loans or other
borrowings or in the payment of interest to any lender as at the balance sheet date.

(b) According 1o the information and explanations given to us and on the basis of our audit
procedures, we report that the Company has not been declared wilful defaulter by any bank or
financial institution.

(¢) The Company has not obtained any term loan. Therefore, reporting under clause 3(ix)(c) of
the Order is not applicable to the Company.

(d) According to the information and explanations given to us and the procedures performed by
us and on an overall examination of the Standalone financial statements of the company, we
report that no funds raised on short term basis have been used for long-term purposes by the
company.

(e) According to the information and explanations given to us and on an overall examination of
the Standalone financial statements of the Company, we report that the Company has not taken
any funds from any entity or person on account of or to meet the obligations of its subsidiaries,
associates or joint ventures.

() According to the information and explanations given to us and the procedures performed by
us, we report that the Company has not raised loans during the year on the pledge of securities
held in its subsidiaries, joint ventures or associate companies.

(a) The Company has not raised any money during the year by way of initial public offer or
further public offer (including debt instruments) during the year. Hence, the requirement to
report on clause 3(x)(a) of the Order is not applicable to the Company.

(b) The Company has not made any preferential allotment or private placement of shares or
fully or partially or optionally convertible debentures during the year. Hence, the requirement
to report on clause 3(x)(b) of the Order is not applicable to the Company.

(a) No fraud by the Company or no fraud on the Company has been noticed or reported during
the year, ‘

(b) During the year, no report under section 143(12) of the Companies Act,2013 has been filed
in form ADT-4 Accordingly, the repotting under clause 3(xi)(b) of the Order is not applicable
to the company,

(c) As represented to us by the management, there are no whistle blower complaints received
by the Company during the year.

The Company is not a Nidhi Company as per the provisions of the Companies Act, 2013,
Therefore, the requirement to report on clauses 3(xii} (a)(b) and (c) of the Order is not
applicable to the Company.

According to the information and explanations given to us, all transactions with the related
parties are in compliance with Section 177 and 188 of the Companies Act, 2013 where
applicable and the details have been disclosed in the notes to the standalone financial
statements, as required by the applicable accounting standards.

According to the information and explanations given to us Company’s size and nature of
business does not require internal audit system. Accordingly, the reporting under Clause 3(xiv)
of the Order is not applicable to the Company.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with directors




Xvi.

XVii.

Xviii,

Xix.

XX.

or persons connected with him. Accordingly, the reporting under Clause 3(xv) of the Order is
not applicable.

(a) According to information and explanations given to us, the Company is not required to be
registered under Section 45 1A of the Reserve Bank of India Act, 1934,

(b) The Company has not conducted (non-banking financial/housing finance), activities during
the year. Accordingly reporting under clause 3(xvi)(b) of the Order is not applicable to the
Company.

(¢) The Company is not a Core Investment Company (CIC) as defined in the regulations made
by the Reserve Bank of India. Aocordingly reporting under clause 3(xvi)(c) of the Order is not
applicable to the Company.,

(d) The Group do not have more than one Core Investment Company as a part of the Group,
hence, the requirement to report on clause 3(xvi}(d) of the Order is not applicable to the -
Company.

The Company has not incurred cash losses in the financial year and has not incurred cash losses
in the immediately preceding financial year. '

There has been no resignation of the statutory auditors during the year and accordingly the
reporting under clause 3(xviii) is not applicable.

According to the information and explanations given to us and on the basis of the financial
ratios, aging and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the Standalone financial statements, and based on
our examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit report
that Company is not capable of meeting its liabilities existing at the date of the balance sheet as
and when they fall due within a period of one year from the balance sheet date.

(a) There are no unspent amounts towards Corporate Social Responsibility (CSR) on other than
ongoing projects requiting a transfer to a Fund specified in Schedule VIl to the Act in
compliance with second proviso to sub-section (5) of section 135 of the Act. Accordingly
reporting under clause 3(xx)(a) of the order is not applicable to the Company.

(b)There are no ongoing project requiring transfer of unspent Corporate Soctal Responsibility
(CSR) amount as at the end of the previous financial year to special account, hence reporting
under clause 3(xx)(b) of the order is not applicable to the Company.

For BS D & Co.

Chartered Accountalggm_m_
Firm Registratign/ 6.10003F2¢
)

Partner

Membership No. 087919
UDIN: 22087919ANJKUG2611

Place: New Delhi
Date: 28" May 2022



Annexure 1l to Independent Auditors’ Report

(Referred to in paragraph 2(f) under ‘Report en Other Legal and Regulatory Requirements’
section of our report to the members of Omaxe Buildhome Limited of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Omaxe Buildhome Limited
("the Company”) as at 31% March 2022 in conjunction with our audit of the Standalone Financial
Statements of the Company for the year ended on that date.

Managentent's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India ("ICAI").
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company's policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the "Guidance Note™) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under Section 143(10) of the Act, to the extent
applicable to an audit of internal financial controls, both applicable 1o an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all material respects,

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financiat controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgement, including the assessment of the risks of material
misstatement of the Standalone financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting _

A Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of Standalone
financial statements for external purposes in accordance with generally accepted accounting principles.
A Company's internal financial control over financial reporting includes those policies and procedures
that:

(a) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

'




(b) Provide reasonable assurance that transactions are recorded as necessary 10 permit preparation
of Standalone financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the Company are being made only in accordance with
authorizations of management and directors of the company; and

(c) Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
Standalene financial statements,

Limitations of Internal Financial Contrels Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error ot fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31% March 2022, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control siated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the ICAL

ForBSD & Co.
Chartered Accoun;antﬁm
Firm Registratigh No! '003 ‘°\$

i

Partner
Membership No. 08?9] 9

UDIN: 22087219ANJKUG2611

Place: New Delhi
Date: 28" May 2022



Omaxe Buildheme Limieed

Read. CHficed1G,Local Shopping Cenere Natkag,New Dielbi- L1oney
CING LZGI91 20060 0151613

BALANCE SHEET AS AT 31 MARCH 2022

CAmount i Lakhs)

Particulars Ng: As e 31 March 2022 As ar 31 March 2021
ASSETS
Non-Current Assets
a) Property, Plane and Eguipnvent 1 B.46 842
B linaocial Assers
13 [nvestments 2 1,240.41 1,240.41
i) Orher Hinancial Assers 3 27.85 28.8¢9
¢} Deferred Tax Assers {net) 4 7h0.08 884.03
d)  Non-Cuorrent Tax Assets (net) 31LTR 274.96
¢} Other Non-Current Assets 5 001 0.02
2,338.59 2,437.73
Current Assets
2} Inventories 6 5107175 52,1M1.21
by linancial Assets
1 Teade Recetvables 7 1,996.44 2,531.80
iy Cash and Cash Lquivalents & 3043 15312
ity Ocher Bank Balances 9 46.23 43,00
1) Orther ifnancial Assers 10 6,522.65 5,131.36
<) Oher Cmrent Assers 1 1,546.19 1,640.89
67,219.69 61,691.38
TOTAL ASSETS 69,558.28 64,129.11
EQUITY AND LIABILITIES
Equity
a}  lquity Share Capital [ 2,500,00 2,500.00
b} Oxther Nguity 14,804.60 14,584.86
17,304.60 17,084.86
Liabilities
Non-Current Liabilities
a)  Financial Liabilities
1) Other Financial Faabilittes 13 225 106.24
By Provisions 14 294 3.05
5.19 109.29
Current liabilities
a3 linancial Liabilicies
) Trade Payables 15
Total ourstandime dues of micro cmerprises and smatl enrerprises 7.29 15.76
Total outstanding dues of creditors other than miero enterprises
and small encerprises 16,901.33 16,685.56
1} Other Financial Liabilities 16 26,074.21 21,554.69
b} Oither Current |iabikites 17 9.265.59 8,078.87
¢} Provisions 18 007 (.08
52,248.49 46,934.96
TOTAL EQUITY AND LIABILITIES 69,558.28 64,120,11
Significant accounting policies A
Notes on financial statements 1-44

The notes veferred to above form an integral pare of Standalone financial statements.

As per our audit ceport of even date attached

lion and on behalf of
BS5D & Co,

{Regn. No. -0003125)
Chartered Accoygta

K

Pactner
MM, 087919

Place: New Delhi

Date: 28 May 2022

For and on behaif of hoard of directors

“ .
INZ i

Rajneesh Pabbi

[Director and  Chief linance Ovfficer
12IN:03563078

Praveen Gupia

Chicf Fxecutive O fficer

Qc.‘qu\ ﬂ-{, FEN W ‘-‘4

Pavan Agarwal
Director
DIN: 02295157

Gymeer faunA

Sameer Kumar

Company Sccretary



Omaxe Buildhome Limited

Regd. Office:10,Loeal Shopping Centee Kalkaji, New Delhi-1 10019
CIN: UBT0109DL20061PLC 151613
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 MARCH 2022
{Amount i 1.akhs)

Pasticnk Note No Year Ended 31 Year Ended 31
artiewiars e e March 2022 March 2021
REVENUE
Revenue from Operations 19 99941 66711
Other Income 20 .30 19.56
TOTAL INCOME 1,008.72 686.67
EXPENSES
Cost of Material Consumed, Construction & Other Related Project Cost 21 5,434.89 4.796.72
Changes in lnventories of Finished Stock & Projects in Progress 22 {4,893.03) {4,528.04)
Employee Benefits Lxpense 23 12,56 13.80
binance Coses 24 272 25.66
Diepreciation and Amortigtion xpense 25 .55 074
Orthwer Pxpenses 26 097.37 59,69
TOTAL EXPENSES 655.07 367.97
Profit Before Tax 353.65 318.70
Tax Pxpense 27 134,30 106.90
Profit For The Year(A) 219.26 211.80
Other Comprehensive Income
1) Ttems that will not be reclassified 1o Statement of Profit and 1.oss
Remeasurements of the Net Defined Benefit Mans .64 28.00
Tax On Remeasurements of The Net Defined Benefit Plans - Actuazial Gain or Loss {0.16) {7.08)
Total Other Comprehensive Income/(Loss)(B) 0.48 20.95
Total Comprehensive Income for the year (comprising of profit for
the year and other comprehensive income/(Loss))(A+B) 219.74 232,75
larning Per liquity Share-Basic & Diluted (In Rupees) 28 0.88 0.85
Significant accounting policies A
Notes on financial statements 1-44
‘The notes referred to above form an integral part of standalone financial statements.
As per our andit ceport of even date attached
For and on behalf of For and on behalf of boacd of direcrors

BSD & Co.

s
ﬁsﬁ?’uﬁ/ pm Very /lzar" w "“{

Rajneesh Babbi Pavan Agarwal
Parmer Dircetor and Chief Finance O fficer Director
M.Ma. 087219 DDIN:G3563078 I21IN: 02205157
wq’/b@‘é”“"’
Praveen Gupta g meer Kumar
Place: New el Chief Lixecurive Officer Company Scerctary

Dare: 28 May 2022



Omaxe Butldhome Limited

CIN: DF010901. 2006142151613

Rugd, Ofice: 10, oeal Shopping Cenre RatkajtNew Dielhi- 109

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31 March 2022

A, Equity Share Capital

Pardiculars Numbers {(Amount in Lakhs)
Balance as at 1 April 2020 25,000,000 250000
Changes in equity share capital due ro prios period erroes -

Reseated balance as ag April 1, 2020 25,0000} 2,500.00
£ hanges in equity share capital during 2020-21 - -
Balance as at 31 March 2021 25,000,000 2,500,00
Balance as at 1 Apnil 2021 25,000,000 2,500.00
Changes in equiny share capital due oo prior period errors - -
Restated balance as at April 1, 2021 25,000,000 2,500,00
Changes i equity share capital during 202122 - -
Balance as at 31 Marclh 2022 25,000,000 2,500.00

B. Other Equity

{Amount in ] akhs)

Attributable to owners of Omaxe Buildhome Limited
Reserves and Surplus Other Comprehensive
Income
Description
Remeasurement of Towal Other Equity
Retained Eamings General Reserve Defined Benefit
Obligation

Balance as at 1 April 2020 13,292.66 1,040.80 18.65 14,352.11
Profir for the year 211.80 - - 211.80
Cher Comprehensive Tncome - - 20.95 20.95
Balance as at 31 March 2021 13,504.46 1,040.80 39.60 14,584.86
Balance as at 1 April 2021 13,504.46 1,040,820 30.60 14,584.86
Profit for the year 219.26 - - 219.26
{Orther Comprchensive Income - - 0.48 0.48
Balance as at 31 March 2022 13,723.72 1,040.80 40.08 14,804.60

‘I'he notes refereed b above form an integral pare of standalone financial statements.

As per onr audin report of even date attached

lror and on behalf of
BSD & Co.
{Regn. N

Partier

MM 087919

Place: New elhi
Dare: 28 May 2022

tior and on behalf of board of dicecrors

Rajnee \I’

eecror and €
IDINAQ3563078

iicf Finance Officer

Praveen Gupta
Chicf lixeeutive OHlicer

Cav et in

pap1w “\/J

Pavan Agarwal
Director
IDIN: 02295157

dimeer Kumar

Company Secrelacy



' Omaxe Buildhome Limited

Regd. Office: 10,)L.ocal Shopping Centre Kalkajr,New Delhi-110019

CIN: U70109DL2000PLCT5161 3

Cash Flow Statement for the year ended March 31, 2022

(Amonnr in Lakhs)

Particulars Year Ended Year Ended
31 March 2022 31 March 2021
A, Cash flow from operating activities
Profit for the year before tax 353.65 318,70
Adjustmicnts for :
Deprectation and amextization expense 0.72 1.0
Interest Income (1.96) {1085
Liabilities ne longer required written back (nef) 4.2%) (6.74)
Interest and finance chacges 5,019.67 4,371.38
Bad debts and advances weitten off 3.35 .
Loss/ (Profin) on sale of fixed assers {0.05) (0.16)
Operating profit before working capital changes 5,371.09 4,673.42
Adjustments for working capital
Other Noa current Assets (.01 0.15
Inventories {(4,886.54) {4,523.99)
Trade receivables 53536 (790.91)
Current Loan - 1.39
Current Other financial assets {1,391.2%) (501.47)
Ocher non-financial Current Assets 91.35 368.12
Trade payables and other financial and non financial liabilites 719.55 970,60
(4,931.56) (4,476.10)
Net cash flow from/(used in) operating activities 439.53 197.32
Direcr tax paid {(36.82) {#41.70)
Net cash generated from/(used in) Operating activities (A) 402.71 155.62
B Cash flow from investing activities
Purchase of fixed assets Gncluding Capital work in proggess) (0.37) -
Sale of fixed assets 0.06 0.18
Interest received 1.88 10.83
Movement in bank deposits (2.19) {2.49)
Net cash generated from /(used in) investing activities (B) (0.62) 8.52
C Cash flow from financing activities
Interest and finance chacges paid {524.78) (32.67)
Net cash (used in)/generated from Financing activities (C) (524.78) (32.67)
Net increase/(decrease) in cash and cash equivalents (A+B+C) (122.69) 131.47
Opening balance of cash and cash equivalents 153.12 21.65
Closing balance of cash and cash equivalents 30.43 153.12




(Amount in 1.akhs)

Year Ended Year Ended
FOR THE YEAR ENDED 31-Mar-22 31-Mar-21
COMPONENTS OF CASH AND CASH EQUIVALENTS AS AT
Zash on hand 247 446
Bakwce with banks 26.08 148,66
Chegues, deafes on hand 188 )
Cash and cash equivalents at the end of the year 3043 153.12
RECONCILIATION STATEMENT OF CASH AND BANK BALANCES
tAmount m Lakhs)
Year Ended Year Ended
FOR THE YEAR ENDED
0 31-Mar.22 31-Mar-21
Cash and cash equivalents at the end of the yéar as per above 3043 153.12
Add: ixed deposits with banks (lien macked) 4623 43.00
76.66 196.12

Cash and bank balances as per balance sheet (refer note 8 & 9)

Note:- Depreciarion includes amount chasged to ¢ost of material consumed, construction & other related project cost,

As per our audit report of even date attached

lior and oo behalf of
BSD & Co.
{Regn, No. 0003125

Sujata Sharma
PMartner
M.MNo, 087919

Place: New Dellu
Date: 28 May 2022

For and on behalf of board of divectors

?&IM M ﬂna—cﬁw t'vl

Pavan Agarwal
Director ad  Chief Finance Officer Director
DINAO3SG3078 1IN 02295157

fre et Hoenint—
Pifveen Gupta ameer Kumat

Chicf l<xecutive Officer Company Secrerary
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Significant Accoumting Policies

Corporate information

Omaxe Buildhome timited ("The Company”} is a subsidiary company of Omaxe Limited.Registered address of the Company 1s 10,Local Shopping
Centre,Kalkaji,New Delhi-110018.

The company s into the real estate business.

Significant Accounting Policies ;

Basis of Preparation
The financial statements of the Company have been prepared in accordance with the Companies {Indian Accounting Standards) Rules 2015 {'lnd AS} issued by

Ministry of Corporate Affalrs {'MCA'). . The financial statements for the perlod anded 31st March 2022 were authorised and approved for issue by the Board of
Directars on 28th May 2022,
Revenue Recognition
Revenue is measured at the falr valua of the consideration received or receivable for goeds supplied and services rendered, net of returns and discounts to
customers,
{a) Real estate projects
The company derives revenue from execution of real estate projects. Revenue from Real Estate project is recognised in accordance with Ind AS 115 which
establishes a comprehensive framework In determining whether how much and when revenue is to be recognlsed .

Reverue from real estate projects are recognised upon transfer of control of promised real estate property to customer at an amount that reflects the
consideration which the company expects to receive in exchange for such booking and is based on following 6 steps

1. identification of contract with customers
The company accounts for contract with a customer only when ali the following criteria are met;

- Parties (i.e. the company and the customer} to the contract have approved the contract {In writing, orally or in accordance with business practices) and are
committed to perform their respective obligations.

- The company can identify each customer's right regarding the goods or services to be transferred.

- The company can identify the payment terms for the goods or services o be transferred,
- The contract has commercial substance {i.e. risk, timing or amount of the company's future cash flow is expected to change as a result of the contract} and

- Mtis probable that the company will collect the consideration to which it will be entitied In exchange for the goods or services that will be transferred to
the customer. Consideration may not be the same due to discount rate etc.

2. Identify the separate performance obligation In the contract:-
Partormance obligation 1s a promise to transtar to a customer:

» Goods or services or a bundle of goods or services i.e. distinct or a series of goods or services that are substantially the same and are transferred in the same
way.
« If a promise to transfer goods or services is not distinct from goods or services in a contract, then the goods or services are combined In a single performance
obligation.
* The goods or services that is promised to a customer is distinct if both the following criteria are met:

- The customer can benefit from the goods or services elther on Its own or together with resources that are readily available to the customer { i.e. The goods
or services are capable of being distinct) and
- The company’s promise to transfer the goods or services to the customer is separately identifiable from the other promises in the contract {i.e The goods or
services are distinct within the context of the contract),

3.8atisfaction of the performance obligation:-

The company recognizes revenue when {or as) the company satlisfies a performance obligation by transferring a promised goods or services to the customer.

The real estate properties are transferred when (or as) the customer obtains control of Praperty.

4 Determination of transaction price:-

The transaction price is the amount of consideration to which the company expects to be entitled in exchange for transferring promised goods or services to
customer excluding GST.

The considaration promised in a contract with a customer may include fixed amount, variable amount or both, In determining transaction price, the company
assumes that goods or services will be transferred to the customer as promised in accordance with the existing contract and the contract can’t be cancelled,
renewed or modified

S Allocating the transaction price to the performance obligation:-

The allocation of the total contract price to varlous performance obligation are done based on their standalone selling prices, the stand alone seiling price is

the price at which the company would sell promised goods or services separately to the customers,
6€.Recognition of revenue when [or as) the company satisfies a performance obligation:
Performance obligation is satisfied over time or at a point in time.
Performance obligation is satisfied over time if one of the critaria out of the following three is met;
- The customer simultaneously receives and consumes a benefit provided by the company’s performance as the company performs.
- The company’s performance creates or enhances an asset that a customer controls as asset is created or enhanced.
- The company’s performance doesn’t create an asset within an altarnative use to the company and the company has an enforceable right to payment for
performance completed to date,
Therefore the revenue recagnition for a performance obligation is dore over time if one of the criterla is met out of the above three else revenue recoghition
for a performance obligation is done at point in time.
The company disaggregate revenue from real estate projects on the basis of nature of revenue.

{b) Project Management Fee
Project Management fee is accounted as revenue upon satisfaction of performance obligation as per agreed terms,

{¢} Interest Income \
]{_lfé' esrdy Oh”d layed payments by customers is accotnted on accrual basis, I)]/!/L/



(iil)

{iv)

v

{vi)

{vii}

{a)

b

{c}

{dlincome from trading sales

Revenue from trading activities is accounted as revenue upon satisfaction of performarnce obligation.

{e) Dividend inceme

Dividend income is recognized when the right to receive the payment is established,

Borrowing Costs

Borrowing cost that are directly attributable to the acquisitlon or construction of a qualifying asset {including real estate projacts) are considered as part of the

cost of the asset/project. All other borrowing costs are treated as period cost and charged to the statemnent of profit and loss in the year in which incurred.
Property, Plant and Equipment

Recognition and initial measurement

Propertles, plant and equipment are stated at their cost of acquisition. The cost comprises purchase price, borrowing cost, if capitalization criteria are met and
directly attributable cost of bringing the asset to its werking condition for the intended use. Any trade discount and rebates are deducted in arriving at the
purchase price, Subsequent costs are Included in the asset’s carrying armount or recogrised as a separate asset, as appropriate, only when it is probable that
future economic benefits associated with the item will flow to the Company. All other repair and maintenance costs are recogrised in statement of profit or
loss as incurred.

Subseqguent measurement (depreciation and useful fives)

Depreciation on Property, Plant and Equipment is provided on written down value method based on the useful life of the asset as specified in Schedule Il to the
Companies Act, 2013. The management estimates the useful life of the assets as prescribed in Schadule Il to the Companies Act, 2013 except in the case of
steel shuttering and scaffolding, whose life is estimated as five years considering obsclescence.

De-recognition
An item of property, plant and equipment and any significant part initially recognised is derecognized upon disposal or when no future economic benefits are

expected from its use or disposal. Any gain or loss arlsing on de-recognitian of the asset {calculated as the difference between the net disposal proceeds and

the carrying amount of the asset} is included in the income statement when the asset is derecognized.

Intangible Assets

Recognition and initial measurement

Intangible assets are stated at their cost of acquisition, The cost comprises purchase price, borrowing cost, if capitalization criteria are met and directly
attributable cost of bringing the asset to its working condition for the intended use. Any trade discount and rebates are deducted in arriving at the purchase
price.

Subsequent measurement (amortization and useful lives)

Intangible assets comprising of ERP & other computer software are stated at cost of acquisition less accumulated amortization and are amortised over # period
of four years on straight line method.

Impairment of Non Financial Assets

The Company assesses at each balance sheet date whether thera is any indication that an asset may be impaired. If any such indication exists, the Company
estimates the recoverable amount of the asset. if such recoverable amount of the asset or the recoverable amaunt of the cash-genarating unit to which the
asset belongs is less than its carrying amount, the carrying amount Is reduced to Its recoverable amount. The reduction is treated as an impairment loss and is

recognized in the staterment of profit and loss.

Financial Instruments

Financial assets

initial recognition and measurement

Financial assets are recognised when the Company becomes a party to the contractual provisions of the financial instrument and are measured Intially at fak
value adjusted for transaction costs

Subsequent measurement

{1) Financial instruments at amortised cost — the financlal Instrument is measured at the amortised cost if both the following conditions are met:

(a) The asset is hetd within a business model whose objective is to hold assets for collecting contractual cash flows, and

(b} Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest [SPPI} on the principal amount
outstanding,

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate (EIR} method. All othar debt

instruments are measured at Fair Value through other comprehensive income or Fair value through profit and loss based on Company’s business model.
De-recognition of financial assets

A financial asset Is primarily de-recognised when the rights to receive cash flows from the asset have expired or the Company has transferred 1ts rights to
receive cash flows from the asset,

Financial liabilities

Initial recognition and measurement

All financial liabilities are recognised initially at falr value and transaction cost that are attributable to the acquisition of the financlal Rabilities are alsa adjusted.
These liabllities are classifiad as amortised cost.

Subsequent measur t

Subsequent to Initial recognition, these liabilities are measured at amortised cost using the effective interest method. These liabilities include borrowings and
deposits.

De-recognition of financial liabilities

A financial liability is de-recognised when the cbligation under the liabllity is discharged or cancelled or expired. When an existing financial liability is replaced

by ancther from the same lender on substantially different terms, or on the terms of an existing liability are substanttally modified, such an exchange or

modificatlon is treated as the de-recognition of the original liabitity and the recogrition of a new liabllity. The difference in the respective cartylng amounts is

recognised in the statement of profit or loss.
Financial guarantee contracts
Financial guarantee contracts are those contracts that require a payment to be made to reimburse the holder for a loss it incurs because the specified party

fails to make a payment when due in accordance with the terms of a debt instrument. Financial guarantee contracts are recognisad initially as a Nability at fair

value, adjusted for transaction costs that are directly attributable to the issuance of the guarantee. Subseguently, the Nability Is measured at the higher of the




{d]

{e)

{vili)

]

x

i}

{xii}

xiii)

Impairment of financial assets

The Company assesses on a forward tooking basis the expected credit losses associated with Its assets carried at amortised cost and FVOQ! debt instruments.
The impairment methodology appliad dapends on whether there has been a signlficant increase in credit risk in Note 37 details how the Company datermines
whether there has been a significant increase in cradit risk,

For trade receivables only, the Company applies the simplified approach permitted by ird AS 109 Financial Instrurments, which requires expected lifetime lossas
o be recognised from initial recognition of the receivables.

Offsetting of financial instruments

Financlat assets and financial liabilities are offset and the net amount is reported in the balance sheet if there Is a currently enforceable legal right to offset the
recognised amounts and there is an intentlon to settle on a net basis, to realize the assets and settle the liabilities simultanecusly.

Inventories and Projects in progress

{a) Inventorsies

(i}t Building material and consumable stores are valued at lower of cost and net realisable value. Cost is determined on the basls of the ‘First in First out’
method.

{ii} Land is valued at lower of cost and net realisable value. Cost is determined on average method. Cost includes cost of acquisition and all related costs.

{ii}) Completed real estate project for sale and trading stock are valued at lower of cost and net realizable value. Cost includes cost of land, materials,
construction, services and other related overheads.

{b) Projects in progress

Projects in progress are valued at lower of cost and net realisable value. Cost includes cost of land, development rights, materials, construction, services,
borrowing costs and other overheads relating to projects,

Foreign currency translation

{a) Functional and presentation currency

The financial statements are presented in currency INR, which is also the functional currency of the Company.

{b) Foreign currency transactions and balances

. Foreign currency transactions are recorded at exchange rates prevailing on tha date of respective transactions.

{i. Financlal assets and financial liabilities in foreign currencies existing at balance sheat date are translated at year-end rates.

iii. Foreign currency translation differences related to acquisition of Imported fixed assets are adjusted in the carrying amount of the related fixed assats. Al
other foreign currency gains and losses are recognized in the statement of proflt and loss.

Retirement benefits

I. Contributions payable by the Company to the concerned government authorities in respect of provident fund, family pension fund and employee state
insurance are charged to the statement of profit and loss.,

il. The Company Is having Group Gratuity Scheme with Life Insurance Corporation of Indla. Provision for gratuity is made based on actuarial valuation in
accordance with Ind AS-19.

lil. Provision for leave encashment in respect of unavailed leave standing to the credit of employees is made on actuarlal basis in accordance with Ind AS-19,

iv. Actuarlal gains/lasses resulting from re-measurements of the liabllity/asset are included in other comprehensive income.

Provisions, contingent assets and contingent liabilities

A provision is recognized when;

+ the Company has a present obligation as a result of a past event;

* it is probable that zn outflow of resources embodying economic banefits wil! be required to settle the obiligation; and

*+ areliable estimate can be made of the amount of the obligation.

A disclosure for & contingent liabifity Is made when there Is a possibie obligation or a present obligation that may, but probably will not, require an outfiow of
resources. Where there is a possible obligation or a present obligation that the likelihood of outflow of resources is remote, no provision or disclosure is made.

Eamings per share

Baslc earnings per share are calculated by dividing the Net Profit far the year attributable to equity shareholders by the weighted average number of equity
shares outstanding during the year.

For the purpose of calculating diluted earnings per share, the Net Profit for the year attributable to equity shareholders and the welghted average number of
shares outstanding during the year are adjusted for the effacts of all dilutive petential equity share.

Operating lease

The Company has applied (ND AS 116 w.e.f 01.04,2018. In accordance with INDAS 116, The company recognises right of use assets representing its right to use
the underlying asset for the lease term at the lease commencement date. The cost of right of use asset measured at Inception shall comprise of the amount of
the inltial measurement of the iease liability adjusted for any lease payments made at or before commencement date |ass any lease incentive received plus any
inttial direct cost incurred and an estimate of cost to be incurred by lessee in dismantling and removing underlylng asset or restoring the underlying asset or slte
on which it is located. The tight of use asset is subsequently measured at cost less accumulated depreclation, accumulated impalrment losses, if any, and
adjusted for any re-measurement of lease labllity. The right of use assets is depreclated using the Straight Line Method from the cormmencement date over the
charter of lease term or useful life of right of use asset. The estimated useful life of right of use assets are determined on the same basis as those of Property,
Plant and Equipment. Right of use asset are tested far impairment whenever there is any Indication that their carrying amounts may not be recoverable,
Impairment loss, if any, is recognised in Statement of Profit and Loss.

The company measures the tease liability at the present value of the lease payments that are not paid at the commencement date of lease. The lease payments
are discounted using the Interest rate implicit in the lease, if that rate can be readily determined. If that rate cannot be readily determined, the company uses
incremental borrowing rate.

The lease fiability is subsequentiy re-measured by increasing the carrying amount to reflect interest on lease liability, reducing the carrylng amount to reflact
the lease payments made and re-measuring the carrying amount 1o reflect any reassessment or lease modification or to reflect revised-in-substance fixed lease
payments. The company recognises amount of re-measurement of |ease liabllity due to medification as an adjustment to write off use asset and statement of
profit and loss depending upon the nature of modification. Where the carrying amount of right of use assets is reduced to zero and there is further reduction in
measurement of lease liability, the company recognises any remaining amount of the re-measurement in Staternent of Profit and Loss.

The company. Hs electe ﬁb{\to apply the reguirements of INDAS 116 to short term leases of all assets that have a lease term of 12 months or less unless
renewable, r‘(}qi{-g' teri 3 é‘rﬁ\ leases for which the underlying asset is of low vaiue. The lease payrRgnts associated with these leases are recognised as an
expense i




{xiv)

{xv

{xvi}

Income Taxes

i,. Provision for current tax is made based on the tax payable under the Income Tax Act, 1961. Current income tax relating to items recognised outside profit and
loss is recognised outside profit and loss (elther in other comprehensive income or in equity)

li. Deferred tax is recognised on temporary differences batween the carrying amounts of assets and liabilities In the financial stataments and the corresponding
tax bases used in the computation of taxable profit.

Deferred tax llabilities and assets are measured at the tax rates that are expected to apply in the perlod in which the liability is settled or the asset realised,
based on tax rates {and tax laws) that have been enacted or substantively enacted by the end of the reporting pericd. The carrying amount of Daferred tax
liabilities and assets are reviewed at the end of each reporting period.

Cash and Cash Equivalents

Cash and Cash equivalents in the balance sheet comprises cash at bank and cash on hand, demand deposits and short term deposits which are subject to an
insignlficant change in value.

The amendment to Ind AS-7 requires entlties to provide disclosure of change in the liabillties  arising from financing activities, including both changes arising
from cash flows and non cash changes (such as foreign exchange gain or loss), The Company has provided information for both current and comparative
period in cash flow staterment,

Significant management judgement In applying accounting policies and estimation of uncertainity

Significant management judgements

When preparing the financlal statements, management undertakes a number of Judgements, estimates and assumptions about the recognition and
measurement of assets, liabilities, income and expenses.

The following are significant management Judgements in applying the accounting policies of the Company that have the most significant effect on the financial
staterments,

{a) Recognition of deferred tax assets

The extent to which deferred tax assets can be recognized is based on an assessment of the probability of the Company’s future taxable income against which
the deferred tax assets can be utilized.

Estimation of uncertainty

{a) Recoverability of advances/receivables

At each balance sheet date, based on historical default rates observed over expected life, the management assesses the expected credit loss on outstanding
recaivables and advances.

{b) Defined henefit obligation {DBO)

Management’s estimate of the DBO is based on a number of critical underlying assumptions such as standard rates of Inflation, medical cost trends, mortality,
discount rate and anticipation of future salary increases. Varlation in these assumptions may significantly impact the DBO amount and the annual definad
benefit expenses.

{¢) Provisions

At each balance sheet date an the basis of management judgment, changes in facts and legal aspects, the Company assesses the requirement of provisions
against the outstanding warranties and guarantees. However the actual future outeome may be different from this judgement.

{d} inventories

Inventory is stated at the lower of cost and net realisable value (NRV).

NRV for completed inventory is assessed including but not limited to market conditions and prices existing at the reporting date and is determined by the
Company based on net amount that it expects to realise from the sale of inventory in the ordinary course of business.

NRV In respect of inventories under construction is assessed with reference to market prices {by referring to expected or recent selling price) at the reporting
date less estimated costs to complete the construction, and estimated cost necessary to make the sale. The costs to complete the construction are astimatad
by management

[e) Lease

The Company evaluates if an arrangement qualifies to be a lease as per the requirements of  INDAS 116. ldentification of a lease requires significant
Judgement. The company uses significant judgement in assessing the laase term fincluding anticipated renewals) and the applicable discount rate.

The company determines the lease term as the non-cancellable period of lease, together with both periods covered by an option to extand the iease if the
company |s reasonably certain to exercise that optlon and periods covered by an option to terminate the lease if the company is reasonably certain not to
exercise that optlon. in exercise whether the company is reasonably certain to exercise an option to extend 3 lease or to exercise an optlon to terminate the
fease, it considers alf relevant facts and clrcumstances that create an economic incentive for the company to exercise the option to extend the lease or to
exarcise the option to terminate the lease. The company revises lease term, if there is change in non-canicellable period of lease. The discount rate used is
generally based on Incremental borrowing rate. :

{f} Falr value measurements
Management applies valvation techniques to determine the fair value of financial instruments (where active market quotes are not avallable) and non-financtat

assets. This involves developing estimates and assumptions consistent with how market participants would price the instrument / assets. Management bases
its assumptions on observable date as far as possible but this may not always be available. In that case Management uses the best relevant information

avalable. Estimated fair values may vary from the actual prices that would be achieved in an arm’s length transaction at the reporting date
(g} Classification of assets and liabilities Into current and nen-current
The Management classifies assets and liabilities into current and non-current categories based on its opefgting cycle.

\ 5



Note.1: PROPERTY, PLANT AND EQUIPMENT

{Amouarin Lakhs)

. Plant and Office Furniture and  Computer and .

Particulars . . . . Vehicles Total
Machinery Equipments Fixtures Printers

Gross carrying amount
Balance as at 1 April 2020 13.35 342 18.81 019 0.51 36.28
Addicions - - - - - -
Disposals - - {041) - - (0.41)
Balance as at 31 March 2021 13.35 342 18.40 0.19 0.51 35.87
Balance as at 1 April 2021 13.35 3.42 18.40 0.19 0.51 35.87
Additions - - 0.37 - - 0.37
Dyaposals - - - - {1.35) {0.35)
Balance as at 31 March 2022 13,35 3.42 18.77 0.19 0.16 35.89
Accumulated depreciation
Balance as at 1 April 2020 10.21 0.79 14,92 0.07 0.35 26.34
Depreciation chacged duting the year .36 0.34 (.36 0.02 0.02 110
Disposals . - (0.39) - - 0.3
Balance as at 31 March 2021 10.57 113 14.89 0.09 0.37 27.08
Balance as atr 1 April 2021 10.57 1.13 14.89 0.09 0.37 27.05
Depreciation charged duting the year 0.17 0.18 0.34 0.01 0.02 0.72
1isposals - - - - {0.34) (0.34)
Balance as at 31 March 2022 10.74 1.31 15.23 0.20 0.05 27.43
Net carrying amount as at 31 March 2022 2.61 2.1 3.54 0.09 0.11 8.46
Net canrying amount as at 31 March 2021 2.78 2.29 3.51 0.10 0.14 5.82

Nt

{Amount in Lakhs)

Particulars

Yearended Year ended
31 March 2022 31 March 2021

Depreciation has been charged ro

- Cost of material consumed, consteuction & other related project cost (refer

note 21) 017 0.36
- Statement of profit & loss{refer note 25) 0.55 074
Total 0.72 110

e



JNobe 2 NON CURKENT INVESTMENTS

Particulaes

As at
38 Maech 2022

(Amouatin Lakhs)

Ay oar
31 Mach 2024

Usquated, ar cost, fully paid up

Livestinenss In Equity Instr of Subsidi
SMRERED (BUANNE Lty shares of Ohasiz Suncity eabiors Private Liowted of Rs 1 each 1315 13,15
SO B Laguiny shaces of RIS Suncity Promoters & Dovelopers Privine Limited of Rs 10 cach 1354 13.54
D200 (L2 LA Lguay shares of Relinble Ranpower Solwions L of s Teach 1,212.42 121242
Iovestments In Equity Inser in A i company, fully paid up
PN LSRN ity shanies oF i Hlerige Praivate Limned of By 10 ey 130 1.3
Tuotal 1,240.41 1,240.41
Fyguwes i bracket reprosent rhese of previous year,
(Ameunt i akhs)
{{\ggrcm_w Deark \'i\]lllt' ol wguested wvesiments in sulsidinng 123911 123011
SANPAAIE A AT Cost ’
Aggreegate book value of ungueoted irvesiments i Associies 130 L0
Company ar amortzed cost h "
Naote 3 : NON CURRENT OTHER FINANCIAL ASSETS
{Amount in |akhs)
K As at As at
Particulars 31 March 2022 31 March 2021
Security Deposits
Considertd Good .59 26,39
Banl Ieposits with manwity of more than 12 months held as margan money 1.46 230
Total 27.85 R.BY
Note - 4: DEFERRED TAX ASSETS - NET
The movement on the deferred ax account is as follows:
e Laklis)
Particulars As ac As at
3 Macch 2022 31 March 2021
A the baegming of the year B34 IR 58
Credu (Chacgeed w stadement of prodic and loss (relee nowe 27) (1342 {10620y
Crediey {Charge) 1o other comprehensive meome (it 14} {1453}
At the end of the year 75008 §84.63
Component of defeered tax assers/ (iabilities) :
{Amaunt i Lakhs)
Particulars As at As at
31 March 2022 31 March 2021
Deferred Tax Asset
Fupenses allowced an payment basis 1318 13.27
Differency beoveen buok and rax base of fised assees Hih “87
Linabosorbed Dusimness Lavssss T2 30
Cther 22 21v
‘Fotal 750.08 HE4.63
Note 5 : OTHER NON CURRENT ASSETS
[Amount i {akhy)
i As at As at
Particulars 31 March 2022 31 March 22t
Prepand s penses 110 002
Total .01 0.02
Mote 6: INVENTORIES
{Amount in Lalhy)
. As at As at
Particulars 31 March 2022 31 March 202t
Buileling Maerial A Consamalsles - h.48
Land GAT20R IR
Completed Real Faae Frigects 1,6-Ht61 La452
Peoject In Progress 460064146 41,167.23
Total 57.077.75 52,191.21
Mote 7: TRADE RECEIVABLES
{Amwwant in Fakhs)
] As at As ar
Particulars 31 March 2022 31 March 2021
{4nsecured consiclerd pood unless orherwse staned)
Comstdered {ond 1,090, 44 253180
‘Total : 1,996.44 2,551.80




. Note §; C:ASH AND CASH EQUIVALENTS

Particulirs

As ax
31 Murch 2022

ot m Lakhs)
Asat
3 March 2021

Babances Wirh Banks:-

T Cnerent Accomms 20.08 148,00y
Cash U | Lypwd 247 $45
Clerpeies, dealts oo hand L.58 .
Total 43 153.12
Note 9 1 OTHER BANK BALANCES
[Amewnt i | akhs)
Particulars As at As ac
31 March 2022 31 March 2021
Flebd As Macgin boney $6.23 1500
Total 46.23 43,00
Note 10 : OTHER FINANCIAL ASSETS-CLURRENT
{Amount in akhs)
Particulars As at As at
3 March 2022 31 March 2021
Advances Reeovenble T Cash (Unseaured considered good inless inheswise stated)
-Elrallg Company SURE.2% 4,393,904
-Others 33437 53342
Tual 6,522,065 5,130.36
Maote - 10.1
Particulars in respect of advance recoverable in cash from Holding company:
(Amouarin Lakhs)
As at As ar
Name of Campany 31 March 2022 31 March 2021
COhmazxe Linated R E s 4,395 54
Total 5,958.28 4,595.94
Moge - 10.2
Loana and advances o specified person
As at 31 March 2022 As ar 31 March 2021

Type of Parry

Amount of advince
i the natuare of

Percentage i the watal
alvances do the mun:

Amcamt of advanes in
the e of luan

Percenoige wr rhe ol

advances i the nany of

loan ouwstanding of loans smrstarling (lapees m loans
Rupees i 1.akhs) 1 tlehs)
Rehared Parties 508425 G181 4,595,904 BLST
Note 11 : OTHER CURRENT ASSETS
{Amounin |aklis)
. Ag at As at
Particulars 31 Macch 2022 31 March 2021
(U asecured comsicered good wakess orheswise seucd)
Advance against goods, services and others
- Unhers 13940 1, 40156.93
-Onder Comsdered doubelub H434 436
Less: Provasion for doubtful advanees {4136 {45,360}
1,394.19 1,406.93
Balanee With Covernment / Siaursey Aurhonioes 151.75 23377
Trepraicl [apsenses 11.23 iy
Toral 1,546.1% 1,640.8%
Note - 11.1
Movement in Provision for Doubtlul Advanges
. As at As ae
Particulars 31 March 2022 31 March 2021
Balaace ar the beginning of the year 4230 4136
Mlovement o amownt of Provison(Net) - -
Wratten ol Out OoF Provisions - -
Balance at dhe end of the year 49.36 49,36

e




Note 7.1: Ageing of Trade Receivables as at March 31, 2022 is as follows:

(Rupees in Lakhs)

Qutstanding for following periods from due date of payment
Particulars Total
Less than 6 | 6 months.1 More than 3
Not Due imonths year 1-2Years | 2.3 Years Years

Undisputed Trade Receivables-considered good 1,398.41 0,45 - - 0.48 297.81 1,797.15
Undisputed Trade Receivables-which have i | ) ) ) ) )
significant increase in credit risk

Undisputed Trade Receivables-credit impairgd - - - - -
Disputed Trade Receivables-considered good 28.54 - - - - 170.75 199.29
Disputed Trade Receivablaz-which have B | ) ) ) ) i
slgnificant increase in credit rick

Dispuled Trade Receivabies-cradil impaired - - - . - - .
Total 1,426.95 0.45 o - 0.48 568.56 1,996.44
[Less: Allowance for doubtful irade receivables - - - - - .
Total 1,426,095 0.45 - - 0.48 §68.56 1,006.44

Ageing of Trade Receivables as at March 31, 2021 is as foliows:

(Rupees in Lakhs)

Outstanding for following periods from due date of payment
Particulars Total
Not Due Less than 6 | 6 months-1 1-2Years | 23 Years More than 3
months year Years

Undisputed Trade Receivables-considered good 1,473.25 602.31 - 0.48, 8, 240,56 2,332.51
Undisputed Trade Receaivables-which have } i | . | . .
significant increase In credit risk

Undisputed Trade Recsivables-credit impaired - - - - - - -
Disputed Trade Receivables-considered good - - - - E 199.29 189.29,
Disputed Trade Receivablas-which have ) . | | .
significant increase in credit risk

Disputed Trade Receivables-credit impaired E - - - - -
Total 1.473.25 609,31 - 0.48 8. 439.85 2,531.80
Less: Allowance for doubtful trade recsivables - - g - - - -
Total 1,473.2¢ 609.31 - 0.48 8.9 439.85 2,531.80




Nuge 12 : EQUITY SHARE CAPITAL

{Amountin Fakhs)

Partic As at As ar
articubars 31 March 2022 31 March 2021

Authorised

250000,000 {2,50,00,0000 Equity Shares of Re 10 [ach 2,500.00 250000
2,500.00 2.500.00

Issned, Subscribed & Paid Up

2,50,00,000 (2,50,00,000) Kquity Shares of R [0 Lach tully paid up 2,500,006 2,500,00

Total 2,500.00 2,500.00

{figures in bracket represent those of previous year)

Note - 12.1
Reconciliation of the shares owtstanding at the beginning and at the end of the year

As at

Particulars 31 March 2022

As at

31 March 2021

Equity Shares of Rs. 10 each fully paid up Numbers Amount in Lakhs

MNunbers

Amomnt in Lakhs

2, 500,00

Shares outstanding at the beginning of the year 25,000,000
Shares Lssued during the year -

Shares bought back during the year -

25,000,000

2 500,00

23,000,000 2,500.00

Shares outstancling at the end of the year

25,000,000

2,500.00

Note - 12.2
Terms/rights attached 1o shares

Equity

The company has only one class of cynity shares having a par value of R 10/-per share. Hach holder of equity shares is entided to one vore per ghare.If new equaty
shares, issued by the company shall be canked pari-passu with the existing equity shares. The company declares and pays dividend in Indian rupecs. The dividend
proposed if any by the Board of Disectors is subject to the approval of the shaceholders in the ensuing Aniual General Mecting: In the event of liquidation of the
company, the holders of equity shares will he entitled to receive remaining assets of the company, after distribution of ail preferential amounts, if any in proportion

ti> the number of equity shates held by the shage holders.,

MNote - 12.3
Shares held by holding company and subsidiaries of holding Company in apgregate
As at As at
31 March 2022 31 March 2021
Name of Sharcholder
Nurnaber of shares Amount in Lakhs MNumber of shares Amount in Lakhs
held held
Equity Shares
COmazxe Limited 2,967,500 24%.75 24,967,500 2,496.75
Onaxe Buildwell Lamiced 32,300 325 32,500 325
Note-12.4
Detail of sharcholders holding more than 5% shares in capital of the company
Equity Shares
Asat As at
31 March 2022 31 March 2021
Name of Sharcholder
Numb;tcll)c{ shares % of Holding Numbc:]retl:: shares % of Holding
Chmaxe Limited 24,967,300 90.87 24,967,500 90.87

Note -12.5

The company has not allotted any fully paid up shares pursuant 1o contrace(s) without payment being received in cash. The company has nether allotted any fully
paid up shares by way of bonus shaces nor has hought back any class of shares duting the period of five years imme arely preceeding the balance sheet date.




Note - 12.6
Shareholding of promoters
Share held by promoter as at March 31, 2022

As at Macch 31, 2022 As at Mascch 31, 2021 % Change
Promoter Name No. of Shares| % of Total | No. of Shares | No, of Shares| during the
Shares year
Omaxe Limited 24,967 500 99.87 24,967,500 99.87 -
Omaxe Buildwell Limited 32500 0.13 32,500 0.13 -
Total 25,000,000 100 25,000,000 100
Share held by promoter as at March 31, 2021
As at March 31, 2021 As at March 31, 2020 % Change
Promoter Name No. of Shares| % of Total |No. of Shares| % of Total | during the
Shares Shares year
Omazxe Limited 24,967,500 99.87 24,967,500 3987 -
{ymaxe Buildwell Limited 32,500 | 0.13 32,500 0.13 -
Total 25,000,000 100 25,000,000 100

-

\



Note 13 : NON CURRENT OTHER FINANCIAL LIABILITIES

(Amount in Lakhs)

Particulars As at As ac
31 March 2022 31 March 2021
Security deposits recerved 225 3.25
Rebates Payable To Customers - 102.99
Total 2,25 106.24
Note 14 : PROVISIONS-NON CURRENT
{Amount in Lakhs)
] As at As at
Particulars 31 March 2022 31 Match 2021
Leave Encashment 0,58 .57
Gratuity 236 2.48
Total 2.94 3.05
Note 15 : CURRENT TRADE PAYABLES
(Amount in Lakhs)
Particulars As at As at
31 March 2022 31 March 2021
Total outstanding dues of micto enterprises and small enterprises :
Other T'rade Payables due to micro enterprises and small enterprises
129 15,76
Total (A) 7.29 15.76
"Total outstanding dues of creditor othet than micro entetprises and small
enterptises
Deferred Payment Liabilities
In Respect Of Land Purchased On Deferred Credit Terms 11,791.18 11,791.18
Other Trade Payable
-Fellow Subsidiary Companies 312 212
- Others 5,107.03 4,892.26
Total(B) 16,901.33 16,685.56
Total(A+B) 16,908.62 16,701.32
Note - 15.1

* The information as zequired to be disclosed under The Micto, Small and Medium Enterprises Development Act, 2006 (“the Act”) has
been determined to the extent such parties have been identified by the company, on the basis of information and recoirds available.

{Amount in Lakhs)
Particulars As at Asat
31 March 2022 31 March 2021

Principal amount due te suppliers under MSMED Act, 2006 7.20 15.76
Interest accrued and due to supplier under MSMED Act, 2006 on above amount 5.46 359
Payment made to suppliers (other than intetest) beyond appointed day during the
year 2.47 6.29
Interest paid to suppliers under MSMED Act, 2006 -
Interest due and payable on payment made to suppliers beyond appointed date
during the year 0.15 0.37
Interest accrued and remaining unpaid at the end of the accounting year 8.35 6.40
Interest chal,ged 0 *‘.ta{;ment of proﬁt and loss account during the year for the

: 1 1.95 1.95




Note; 16 : CURRENT OTHER FINANCIAL LIABILITIES

{Amount in Lakhs)

Particulars As at As at
31 March 2022 31 March 2021
Security Deposit Received 680.12 65780
Due to Binployees 3.32 1.51
Advance from fellow subsidiary company - 007
Interest On Trade Payables 25,388.00 20,893.25
Orthers Payables 2.71 206
Total 26,074.21 21,554.69
Note 17 : OTHER CURRENT LIABILITIES
{Amount in Lakhs)
Particulars As at As at
31 March 2022 31 March 2021
Statutory Dues Payable 1.66 (1,90
Deferred Income - 0.08
Advance from customers and others
From Related Parties 408.00 408.00
From Others 8,855.93 8,269.89
Total 9,265.59 8,678.87
Note 18: PROVISIONS-CURRENT
{Amount in Lakhs)
As at As at
Particulars 31 March 2022 31 March 2021
Leave Encashment 0.02 0.02
Gratuity 0.05 0.06
Total 0.07 0.08

ML



Note-15.2: Ageing of Trade Payables Outstanding as at 31 March, 2022 is as follows:

(Rupees in Lakhs)

Outstanding for following periods from due date of payments

Particulars Not Due Les.:‘::fn 1 1-2 years 2-3 years |More than 3 years Total

MSME 0.97 - - 6.32 7.29
Others 78.00 302.39 274.86 279.77 15,966.31 16,901.33
Disputed

dues- - - - - - -
MSME

Disputed

dues- - - - - - -
Others

Total 78.00 303.36 274.86 279.77 15,972.63 16,908.62

Ageing of Trade Payables Qutstanding as at 31 March, 2021 is as follows:

(Rupees in Lakhs)

Outstanding for following periods from due date of payments

Particulars Not Due Les;et:fn 1 1-2 years 2-3 years |More than 3 years Total

MSME 8.80 0.00 0.31 5.99 0.66 15.76
Others 80.21 304.14 285.65 364.59 15,650.97 16,685.56
Disputed

dues- - - - - - -
MSME

Disputed

dues- - - - - -
Others

Total 89.01 304.14 285.96 370.58 15,651.63 16,701.32




Nase £ : REVENUE FROM OPERATIONS

CAmcount in Fakl)

. Yeae Ended Year Ended

s Particulars 31 March 2022 31 March 2021
Tncome Froan Real Fstate Projiers 9T {1.25)
Lingosi oo pradng sonds Tl 174
Otther € poratim Jrcoane Ao (6702
Total 49,41 667.11

Vrisagasermnion sof revenue is ns belows-

Aot in | akhs)

MNarure of Reventee

Year Ended 31 March 2022

Year Ended M March 24021

Operating Revenme | Otlker Operaring Toral Operating Revenue Other Operating Total
Revenue Revenue
Real listate Projects 206 BILIT 472.23 (.25 0.8 050
Trading 1661 - LGl 074 - 074
Chhers - 310.57 310.57 . 63681 63041
Tinal 08,07 30074 90 41 (.31) 7,62 6711

Whils dizclosing the ageregate ameunt of tnsaction price yet do be tecognised as revenue fowards wsarisficd for partiathy satisficd) performance obiigations, the Company has applied the pracncal

expedient i Ind AS VIS The ageregie value of teansaction price allocated o unsatisficd G pa

ally sadis Gul} pecdemmance obliganions 1 Re 328050 ] akhs (Re 200760 Lalihs provions vear] which

cxpected o T teergisad as ceventee m b slibsenguent years, hossever revenae 1o e secoggadsed i nesr one year i o asceisdnatile due e manee of indust ty in which company i R,

(Amount in Lakhs)

Particulats Year Ewded Year Ended
31 March 2022 31 March 2021
Advances at beginnaye of the year RAOTIHYG 700424
Adhd: Advanees wecorved during the year (i) 1,585.45 141074
Joess: Hevenue recogmised during the year LA 66711
Adhvances arn the cnd of the year 426590 BOTT.RY
Recemetiation of tevenue vecognized with the contracted price is as follows: {Amouat in [akhs)
Particulars Year Ended Year Ended
31 March 2022 3 March 2021
Contragied price D4R THL1Y
Reduetion towards vadiable consideration components (B4.060) 12308
Revenue recognized S 66111
Note 20 : OTHER INCOME
{Ameount n | aklis)
Particulars Year Ended Year Ended
31 March 2022 31 Muarch 2021
Interest income
rn Bank Deposin 4 o7
Others LA LR
Laalilitics ne Tengur sequaced woten back foet) +29 074
Preorfic/ {ossh om sale wf e assels 0 16
Miscellancous Tncome XL 1.80
Cam on financial assers/Kabililes carrive at amortised cost (AT 1003
9.3t 1956

Total

MNote 21 : COST OF MATERIAL CONSUMED, CONSTRUCTION & OTHER RELATED PROJECT COST

{Amaount in Laki)

Particolars Year Ended Year Ended
31 March 2022 31 March 2621
Inventory at the Beginning of The Year
Bunlding atcrials ancd ©onsumalles 6.4 11,13
Jand GATE AT 08
2,379.46 9,384.11
Add: Incurred Dunng The Year
Land, Development and € ther Righus - 142
Building Marerials 33.0% 4118
Construction Cost 3334 33740
Employes Cose A8 4H
Bates and tases 947 12,48
Adlmandspeation expenses [CE11] 370
Lheprecianion 017 13060
Peswer & Fuel and Other Blectacal Cost (U] 19.37
Repaics And Mantenance-Plant And Machinery i o
IFinance Caost 301695 4,343, 71
§,428.41 4,792,07
Less: Inventory at the End of The Year
Bailding Marecials and Consumables - Ol
Fami 937208 4,377.98
9,372.98 9,370.46
‘Total 5,434,580 4,796.72




1

MNote 221 CHANGES IN INVENTORIES OF PROJECT IN PROGRESS AND FINISHED STOCK

Lamaunt in | akhs)

| Particulurs

Year Encled
31 March 2022

Year Ended
31 March 2021

Inventory ar the Beginning of the Year

Cewnplered Real Esine Progecis 132 1,300, 0H
Proguears |l Progne-s 41,167.23 36,7140.15
42,811.75 38,283.11
Inventory at the End of the Year
Complered Real slate Prejeas 104,61 164452
Progecis Tn Froogress Joard 16 41,167.23
47,704 .77 42,811.75
Changes In Inventory {4,593.02) {4,528.64)
Motz 23 : EMPLOYEE BEMEFITS EXPENSE
CAmaunt in | .akhs)
Particulacs Year Ended Year Ended
3% March 2022 31 March 2021
Salavies, Wages, Allowanees And Bonos 18.63 JEAIE
Conteburion To Providenr And Other Funds 047 1y
stalfWelfare Pxponses 1.44 1.24
20.94 18.24
Tess: Allocated o Peojeees R385 44+
TForal 12,56 13.80
Mote 24 ; FINANCE COST
{Amoant in Lakhs)
3 Year Ended Year Ended
Particulars 31 March 2022 31 March 2021
Bitterest Oy
~{thers XD 4.3700.73
Chiver Bereowing Cosy AW 2
Bank Chavges 0.5] .6l
5,019.67 4,371.38
Fasss Allcated o Peogects 301695 4,343.72
Total 232 25,60
Note 25 ; DEPRECIATION AND AMORTIZATION EXPENSES
(Amaunt in Lakhs)
Particulars Year Ended Year Ended
31 March 2022 31 March 2021
Dapreciation an tangible assets (L35 .74
Towal 055 0.74
Note 26 : OTHER EXPENSES
{Anmouwnt i Lakhsy
R Year Ended Year Ended
Particulars 31 March 2022 31 March 2021
Administrative Expenses
Shewrt Term ease 525 5.31
Rares And Taxes 1.08 (L1
[nsurance inn3 i
Fapaes Ao Mainkenance- Others 167 19,24
Water & Uleormcity Chagges 1.35 147
Velack: Running And Maintenance 044 088
Travelling And Conveyance e i24
Legal And Professional Charges 2100 11.37
Hinng And Savenery 44 020
Postage, Telephone & Coutrer )3 (X1
Auditors’ Remuneeation .52 i34
Badd Debils & Advances Wiitten (HF 335 -
Corpotate Social Responeibility Expenses 0.4 -
Miscellaneous Hxpenses .04 {1.58)
§1.04 3375
Vs Allocated 1o Proects 640 kX
41.29 30,05
Selling Expenses
Busimess Promotun 13 .46
Cominission 35.50) 2944
Advertisement And Publicity 4,31 o014
54613 290,64
Total 97.37 59,50




Note 27 : INCOME TaX

{Amount in Lakhs

Particualrs Year Ended Year Ended
! 31 March 2022 31 Masch 2021
Tax expense comprises of:
Ieferred tax 134.39 L0 3
134.39 106.90

"The major components of income rx expense and the reconciliation of expected tax expense hased on the domestic effective tax e of the (5 rmpany at 25.17%

and rthe reported gax expense i srafement of profie and loss are as Follows:

{Amount in Lakhs)

Particulars Year Ended Year Ended

ca 31 March 2022 31 March 2021
Accounting profit before tax 353.65 3870
Applicable tax rate 25.17% 25.17%
Computed tax expense 89.01 8021
Tax effect of :
‘Tax impact of disallowable expenses 2601 862
Tax Adjustoent on account of adjustment of brought forward losses and Others {115.01} {88.8%)
Current Tax (A} 0.01 -
Earlier year tax adjustment (B) - -
Deferred Tax Provisions
Decrease m deferred rax assets on acccoumnt of provistons,fair valuation of development income and 134,30 106,90
others
Total Deferred Tax Provisions (C) 134.30 106.90
Tax Expenses recognised in statement of Profit & Loss(A+B+C) 134.40 106.90
Effective Tax Rate 38.00%, 33.54%
Note 28 : EARNINGS PER SHARE

Year Ended Year Ended

Particulars

31 March 2022

31 March 2021

Profir accribueable to equity shareholders {Amount in Lakhs)
Pquity Shares outstanding (NumbDer)

Weighted average aumber of equity shares

MNemimal value per share

Earnings per equity share (In Rupees)

Basic

Dihuced

M

219.26
25,000,010
25,000,000

10.00

.83
0.88

211,80
25,000,000
25,000,000

10,00

0.85
0.85



Note 29 : CONTINGENT LIABILITIES AND COMMITMENTS

{vmonmnt in Lakhs)

As at As ar
Particulars 31 March 2022 31 March 2021
Bank guarantees given by the holding company aamely e Vimired
! Lo . B0 8,40
o behalf of the Company
1T Dsputed Amounts
- sales Tax - 819
- Service Tax 62.12 6212
-Income Tax 37.08 3708
Corporate Guatantees
Amount sutstanding in respect of Corporate Guarankes given on account of loan availed by [olding Company
namely omaxe Limited
m
7.881.09 12023.51
Amoust curstanding in respect of Corporate Guarantee given on account of loan availed by Fellow Subwidiary
company - 2,022 57
. Claim by customer/vendors against the company naot acknowledged as debis 45252
™ R 609,19
{ to the extent quantifiable)
‘The Company may be contingently liable to pay damages / interest in the process of execution of veal estate and A‘“"“'“_ Amoust
Vo Jeomstruction projects and for specific non-performance  of eertain agreements, the amount of which cannot unascertainable unazcertinable
presently be ascertaned
Vi Certain crvil cases prefereed against the Company in respect of labour Lrws, specific performance of certain fand Not Quantifiable [ Nor Quantifiable

ageeements, ete. and dispured by the Company

Note 30: Balances of teade teccivable, trade payable, loan/ advances given and other financial and aon fmancial assets and liabilitic
confirmation from tespective parties. The balance of said trade veceivable, cade payabie, loan/ advances given and other
hiabilities are taken as shown by the books of accounts. The ultimate outcome of such reconciliation
provision for any liability that may result out of such reconeiliztion and confirmation has been made in the financial starement, the fin

unascestainable due to the reasons as above stared.

Note 31: CORPORATE SOCIAL RESPONSIBILITY (CSR)

s ace subject to reconciliaion and
firancial and non financial assets and
and confirmation cannot presently be determined, therefore, no
ancial impact of which 1s

{Amount in Lakhs)

$.No. Particulacs Year Ended Year Ended
31 March 2022 31 March 2021
a. The Gross amount eguired to be spent by the Company during the year Nil Nil
b. Amount spent during the yeax on ;
1) Construction/acquisition of any assets - -
#) On Purpose other than (i) above - -
c. Unspent Amount in CSR Nil Nil
d. The breakup of expenses included in amount spent are a8 under
Skall Development - -
Linvironment sustainability and ecolopical balance - -
Covid-19 Relief | 078 -




Note 32 : EMPLOYEE BENEFIT QBLIGATIONS

}

Post-Employment Obligations - Gratuity

The Company peovides grauty for employeas in India as pee the Payment of Graruitg Aet, 1972, Eoployees who ae in continuous serviee for 1 period of 5

years are chhlke for gravaity, Uhe ameont oF gratairy pagalle on eetirement/termination is the erployees” last drawen Dasie salaey per month compured

peeportionagely for 15 days salary muliipliod By the number of years of serviee. Fog the funded plan the Company makes contributions o seeogoised Tunds i

India. Thye Company does ner fully fund the Tabiliey anct maintaing a target level of funding e be mantained over a period of tme based on estimutions of

capected grankty payments,

Lhe amounts recognised in the Starement of Finangiat Position and the movemens in the net defined bene i obligation over the year ave as follows:

{Ameune in )akhs)

Reconciliation of present value of defined benefit obligation and the fair value of plan assets 3k M::c:(ZOEZ 3 M:fc:tZOZl
Present value obligarion as at the ead of the vear 24 254
laie vahae of plan assers as an the ond ol the year - -
Net liability {asset) recognized in balance sheet 2.41 2.54
fAmeunt in Talkhs)
Particulars As a¢ As ac
3t March 2022 31 March 2021
Current hiabiliry 005 006
Non-current fialydiy 236 2.48
Total 2.41 2.54
{Amount in Takhs)
Expected cantribution for the next annual reporting period As at As at
31 Masch 2022 31 March 202t
Service Cost .37 .32
New Ingerest Cost 017 047
Total .54 (.49
{Amounr m Lakhs)
Changes in defined benefiv obligation Asat As at
31 March 2022 3 March 2021
Present value obliggation as at che Deginning of the year 254 2830
Tnteeest cost 018 1.92
Service cost .33 .23
Actuarial loss/ (gain) on obligations AL -28.00
Present value obligation as at the end of the year 2.41 2.54
{Amount in Lakhy)
Lo Year ended Year ended
Amownt recognized in the suatement of profit and loss 31 March 2022 31 March 2021
Cuirent service cost .33 0.23
Net Tnterest cost 0.18 1.92
Amount recogmised in the statement of profit and loss 0.51 2.15
{Amount in Lakhs)
Other Comprehensive Income As at As at
31 March 2022 31 March 2021
Ner cumulative unrecognized actuacial gain/{loss} opening 5493 2693
Acruarial gain/{loss) on PRCY 064 28400
Actuaial gain/(loss) for the year on Asset - -
Unrecoguised actuarial gain/(loss) at the end of the year 55.57 54.93
s . As at As at
Economic Asswmptions 31 March 2022 31 March 2021
Discount rae 7.18% G800
e salay increase U0 B0y

/wi’"




h. Demaographic Assumptions 3 -.\-T::'ca::ZIIZZ 2 M::clll:ml[
Revirerunr Agy (Years) 38 58
Mortality sates inclusive of provigion for disability TALM (2012-t4) PALA (Z012-14)
Apes Withdepwal Rate ("w ) Wihdrag] Rate {"a)

Upr s 30 Years 3any 300
[Feom 31 16 dd Years 20 200
Above 44 Years 100 KLY

(Amount in Lakhs

i i e O TIRT As at As at
Sensitiviey analysis for gramity Lability 31 March 2022 31 March 2021
Impact of the change in discount rate
Present value of obligagion ar the ead of (he year 241 254
a} Impact due to inercase of (L50°, ©A7) (AR
13 Impact due 1y deerease of 501, .18 (.21

{Amount in Lakhs)
js P . As at As at

) Impact of the change in salary increase 31 March 2022 31 March 2021
Present value of sbligarion at the ond of the year 24 2.54
aj mpaet due o increase of (L5600, .18 1,21
b} Tonpact due to decrease of (.50 %, {ih17) {019

{Amaoumt in Lakls)

k. - As at As at
Maturity Profile of Defined Bencfit Obligation 31 March 2022 31 March 2021
Year
thio 1 year L3 i
I tes 2 year (.45 0.0
210 3 year s 005
Juo dyear 824 LIS
4w 5 year w3 .04
5t 6 year 0.3 014
6 Year omward 217 224

L s . As at As at
The major categories of plan assets are as follows: (As Percentage of total Plan Asscis) 31 March 2022 31 March 2021

lunds Managed by Tnsurer - -

2} Leave Encashment
Provision for leave encashment in cespect of unavailed leaves standing to the credit of employees is made on actuadat basis. The Compang does not maintain

any fand 1o pay for leave encashment

3) Defined Contribution Plans
‘the Company also has defined contribution plan ie. contributions o provident fund in India for employees. The Company makes contribution o satutory
fund in accordance with Bmployees Providene Fund and Misc. Provision Act, 1952 This is post-employment henefit and is i the nature of defined
contiibution plan. The contributions are made o registered provident fund administeced by the government, The provident fund contribution charged ws
statement of peofic & loss for the year ended 31 March, 2002 amount to Rs. 047 Lakhs (PY Rs.090 Lakhs).

v

}/ﬁ/

- —



Note 33 :Shott reem Lease payment debited ro statement of Profit and Loss Account Rs 5.25 Lakhs {previous year Rs 531
Lakhs) Pertaining to short term lease arsangement for a period of less than one year.

Note 34 : AUDITOR'S REMUNERATION

{Amount in Lakhs)

Particulars Year Eaded Year Ended

31 March 2022 31 March 2021
Audit fees 0.50 0.50
Cerrification charges 0.02 0.04
Total 0.52 0.54

Note 35 : SEGMENT INFORMATION

In line with the provisions of Ind AS 108 - Operating Segments and on the basis of review of operations being done by the

management of the Company, the operations of the Company falls under real estate business, which is considered to be the ouly

reportable segment by management.

(Amount in Lakhs)

Year Ended Year Ended
Revenue from operations 31 March 2022 31 March 2021
Within India 999 41 667.11
COtside India i i
Total 999.41 667.11

None of the non- current assets are held outside India.
Single Customer represents 10% or more of Company's total revenue for the year ended 31st March 2022 are as undet:

{Amount in Lakhs)

No. of Year Ended [No. of Year Ended
Particulars Customers 31 March 2022 (Customets 31 March 2021
-~ o 0 "
Customer represents 10% or more of total i 3 610.40
revenue




Note 36 : FAIR VALUE MEASUREMENTS

(1) Financial Assets by category

CAmounr in Lakhy)

Particulars Note As at As at
31 Magsch 2022 31 March 2021

Financial Asscts
Non Cusrent
Other Financial Assets 3 27.85 2R.80
Current

Trade Receivables 7 1,996.44 2531.80

Cash & Cash Equivalents 8 3043 153,12

Other Bank balances o 46,23 43.00

Other Financial Assets 10 6,522.65 5.131.36
Total Financial Assets 8,623.60 7,888.17
Financial Liabilities
At Amortised Cost
Nen-current liabilities

Other Financiai Liabilities 13 225 106.24
Current Liabilities

Trade Payables i5 16,908.62 16,701.32

Other Fisancial Liabilities 16 26,074.21 21,554.69
Total Financial Liabilities 42.985.08 38,362.25
Investment in subsidiarics are measured at cost as per Ind A8 27, 'Separate financial statements’
(it} Jatt value of financial assets and Babilifies measired at amortised cost

{Amount in Lakhs)
, As at 31 March 2022 As at 31 March 2021
Particulars - - - -
Carrying Amount Fair Value Carrying Amount Fair Value

Financial Assets
Non Current

Other Financial Assets 27.85 27.85 28.89 28.59
Current

Trade Receivables 1,996.44 1,996.44 2,531.80 2531.80

Cash & Cash Equivalents 30,43 3043 153.12 153.12

Other bank balances 46.23 46.23 43.00 43.00

Other Financial Assets 6,522.65 6,522.65 5,131.36 5131.36
Total Financial Assets 8,623.60 8,623.60 7,888.17 7,888.17
Financial Liabilities
Non-current liabilities

Other Financial Liabilitics 2.25 225 136.24 106.24
Current Liabilities

Trade Payables 16,908.62 16,908.62 16,701.32 16,701.32

Other Financial Liabilities 26,074.21 26,074.21 21,554.69 21,554.6%
Total Financial Liabilities 42,985.08 42,985.08 38,362.25 38,362.25

Vor short term fiancial assers and liabilities carried at amortized

cost. the carrying value is reasonable approximation of fair value.




Naote 37 : RISK MANAGEMENT

The Company's activities vepose i Lo manked visk, bguistity risk and credit risk. e managenieat bas the overatl wapanstalite G ihe estabhshment and versight of 1l

Company’s S5k managentent framewaork, Vhig mote explains the sources of sk which e entity is exposed o aml how the entiy manages the rsk ad e relaceld iyt in the

fmancial siatemenis.

Credit risk

secd mainly by cash andd ¢ash

Credit nisk is e risk that 2 counterparty fadls 1o drsebarge its abligaton e Company. The Company's exposure o credi ok is influc
ceprivalens, trade seecivables and fiancil asscts meas i cost. The Company contimunnsly moanors defaules of customers sl other o HLLT]

ncotporiies this mifemation mto s credit osk conteols,

s anned

wed Al amem

Credit risk manageiment
Credit dsk pating

The €
Anance

essey el gos credit nsk of financial assets based on following catcgones arvived on the basi of assumptions, mputs and factors specific 63 the clyss of

A Low eredht visk on finamcial reporting date
13: hlomlenate ceedit risk
O g ervedtt nisk

The Company provides for expected eredicloss based on the Furllerirngs:

Credit risk . Basis of categorisation Provision for expected credit loss
Levar evechit nisk Cash and cash equivalents, other bank balances aad 12 iy exprcted coedit loss
NVCstments
Mrolerate evedit risk Uracle receivables and caher financial assels Life time expeeted eredit Toss or 12 month espeated ceedir boss

Basedd o business envionment in which the Company opetates, 4 default on g finanoal asset is consideced when the counter pacty fails o make pagments within the ageced
time period as pee contrack Logs nates reflecting Jefaalts ave based on actual credit Toss experience and consideony differences between cunent and bistotical economic

comditions.

s are wotten off when these i@ a0 reasonable expeetation of recovery, such as a debwore dechiring bankuiptey or 2 ktigation decided aganzt the Company. Ve Company
conties o engie with pacties whose balinees are weitten off and attempts te enforee tepayatent. Recoveies made are vecomized in the starement of profic and koss,

LA e in ] aklis)

As ae As ar

; . Particul

Credit rating articulars MMarch2022 | 31 March 2021
A Lo erechit nisk Cash and cash cquivalents, other bank bakinces and investine 1,317.07 1434033
B: Mowderate coedit Ueacke teceivables and ather financial ass #,540.94 70021005

Concentration of teade receivables
Trade eecvivables consist of a lagge number of customers vations stes i Incha with ne sigaificant concenteativi of ¢redit
financial difficulties cesulting in higher crodit sk Iigher than wsual ceedie weem due to COVITD 19 outbreak,

spread acreos k. Uhe Company so not envisage any

Liquidiey risk

Liggaclity risk i the visk thar the Company will cncounter difficulty in meeting the oblgations associated with its finaneial labilities that are settled by alelevaringg easly oc another
fmancial asset. The Company's approach o managing liquidity is to> cnsure as Far as possible, that it will have sufficient figuickiey to meet its Rabilitics when they arg due,

Management monities rolling faceasts of the liquidity position aml cash and eash equivalents on the basis of expected cash flows. The Company takes nto acconnr the ligwid
of the madket in which the ennity operates.

Muaturities of financial liabilities

e eabiles Tlow ang onlractual matuvitics,

o the finaneial liatwlitics into relevant marerity paniers based on the

{Amowan in Lakhs)

Particolurs Less than 1 year 1-2years 2- 3 years tere than 5 Years Totat Carrylng Amouns
As at 31 March 2022

Trade Payables 1, THIB.G2 - - - 16,208,62 16,908.62
Crrhor Timanesal Lialnlities 2607421 - - 225 26,076.46 26,076 46
Toeal 42,982.83 - - 2,25 42,985.08 42,085.08
As at 31 March 2021

Trade Payables 16, 701.32 - - - 16,701.32 16,701.32
Cther Fmancial Liabilities 21.535461 - - 110624 21,660,953 21,660.93
“Total 38,286.01 - - 106.24 38,362.25 38,562.25
Markee risk

Interest Raee risk

\




Note 38 : Related parties disclosures
A. Related parties ate classified as :

()

Ultimate Holding Company

1

Guild Builders Private Limited

()

Holding Company

Omaxe Limited

Subsidiaty Companies

Oasts Suncity Realtors Private Limited

RPS Suncity Promoters & Developers Private Limited

Reliable Manpower Solutions Limited

Associates Company

Omaxe Heritage Private Limited

Fellow Subsidiary Companies

Jagdamba Contractors and Buildets Limited

Omazxe Garv Buildtech Private Limited

Omaxe Buildwell Limited

Atulah Conteactors and Constuctions Private Limited

Omaxe Forest Spa and Hills Developers Limited

Omaxe World Street Private Limited

Omaxe New Chandigarh Developers Private Limited

\




[Bi TRANSACTION DURING THE YEAR WITH RELATED PARTIES :

(Amount in Lakhs)

Entities over which key
Holding Company/ Fellow] managerial personnel
5.No.  |Nature of Transactions Year ended Subsidiaries/Subsidiary of] and/or their relatives Total
fellow Subisdiaries exercise sighificant
control
-Mar-2 16.61 - .
1  |income from trading goods 31 Mar-22 1661
31-mMar-21 0.68 - 0.68
2 [sale of fixed assets 31-Mar-22 ; .
31-Mar-21 0.18 0.18
-Mar- 4.95 X
3 |Building material purchases 31-Mar-22 2 495
31-Mar-21 49,16 49,16
4 |Construction Cost 31-Mar-22 . .
31-Mar-21 1.82 1.82
31-Mar-22 - - -
5 |tand development & other rights purchased
P gnsp 31-Mar-21 993.37 - 993.37
(Amount in Lakhs)
Entities over which key
Holding Company/ Fellow| managerial personnel
S.No. |Nature of Transactions Year ended Subsidiaries/Subsidlary of| and/or their relatives Total
fellow Subisdiaries exercise slgnificant
control
Balances as at 31st march, 2022
- . 5,988.2 - 988,
1 JLoans & advances recaverable 31-Mar-22 d 8 5988 28
33-Mar-21 4,595.94 - 4,595.94
- - 312 4.60 2
2 |trade payables 31 Mar-22 7
31-Mar-21 2.12 2.12
- - 408. - 408,
3 |Advances/balance outstanding 31-Mar-22 8.00 08.00
31-Mar-21 408.07 - 408.07
. - 8.69 - .
4 |Bank guarantees 31-Mar-22 8.69
31-Mar-21 8.6% - 8.69
Corporate Guarantees
31-Mar-22
{Amount outstanding in respect of Corporate 7.881.09 - 7,881.09
5 |Guarantee given on account of laan availed by
hotding company and Fellow Subsidiary company 31-Mar-21
} 14,046.08 . 14,046.08

!




{C) DISCLOSURE IN RESPECT OF MAJOR RELATED PARTY TRANSACTIONS DURING THE YEAR :

(Amount in Lakhs}

Particular Relationship 2021-22 2020-21
1 Income from trading goods
Omaxe Limited Holding Company 4,44 -
Omaxe New Chandigarh Developers Private Limited Fellow Subsidiaries 12.17 Q.68
2|5ate of fixed assets
Ornaxe Warld Street Private Limited Fellow Subsidiaries - 0.18
3 |Building material purchases
Ormaxe Limited Holding Company 0.90 47.13
Jagdamba Contractors and Builders Limited Fellow Subsidiarles 0.52 0.33
Omaxe Forest Spa and Hilis Developers Limited Felow Subsidiaries - 0.68
Omaxe New Chandigarh Developers Private Limited Fellow Subsldiaries 0.60 1.02
Atulah Contractors and Constructions Private Limited Fellow Subsidiaries 293 -
& |Construction Cost
Atufah Contractors and Constructions Private Limited Fellow Subsidiaries - 1.82
5 |Land development & other rights purchased
Crrnaxe Forest Spa and Hills Developers Limlted Fellow Subsidiarles - 993,37
BALANCES AS AT 315t MARCH, 2022
| {Amount in Lakhs)
As at As at
latianshl
Particulars Relationship 315t March, 2022 315t March, 2021
1|Loans & advances recoverable
Omaxe Limited Holding Company 5,988.28 4,595,94
2 |Trade payables
Jagdamba Contractors and Builders Limited Fellow Subsidiaries 0.12 -
Atulah Contractors and Constructions Private Limited Fellow Subsidiarles 3.00 212
Entities over which key
managerial personnel
and/or their relatives
Magppie Living Private Limitad exarcise significant control 4.60 -
3|Advances/balance outstanding
Omaxe Buildwell Limited Fellow Subsidiarias 408.00 408.00
Omaxe Forest-5pa And Hilis Developers Limited Fellow Subsidiaries 0.07
4|Bank guarantees
Omaxe Limitad Holding Company 8.69 8.69
Corporate Guarantees
{Amount outstanding in respect of Corporate Guarantee given on
account of loan availed by holding company and Fellow Subsidiary
5 [company }
Crmase Limited Helkling Company 7.881.09 12,023.51
Tiellorw Subsidiaries - 202257

Ohnaxe New Chandigarh l)t:\’cl:_a}yrs':ﬁ‘dﬂh- 3




Note-39 Disclosuie on relationzhip with Struck off Company

Name of struck off company Nature of Bal, t ing &5 at Bal Reslati p wih the Ramarks
iransactons 31-Mar-2022 {Amount in | cutstanding as | siruck oH company
with struck off Lakhs) a 31-Mar-2021
conpany {Amount in
__Lakhs)
PROP-SHOPEE PRIVATE LIMITED Advance againsl
goodisaranes - 1.40 |vendor Amount Yritten off
UNIME XX BUILCERS AND OEVELOPERS PRIVATE LIMTED | Advance againsl
oodisalvicas - 1.74 [endod Amount Written off
ALEC INTERIORS PRIVATE LIMITED
Fayables - 0.02 |Vandar Amount Whillen off
FUEGD ENGINEERING SOLUTIONS PRIVATE LIMITED
Payatlas - 0.09 |Wendar Ampmunl Waitten off
I3 STRUCTURES PRIVATE LIMITED
|Payables - 837 |Vendar Amsunl Written off
Kots 40: Ratios
Change tn
Ratio in ¢urrant )
Ralie Mumnerator Deneninator M-Mar.22 A1-Mar-21 Yanr at Fh‘:n‘;:‘;i ':: :::ﬂ"?' :" “"°:; more
compared to pare to praceding yaar|
dlng vear
Gureant ratio ::;'I:“"a"' Totat currant fistdiias 120 13 2.12%) HA
Chobil consists of
DhebA-Equity ralic* borraving and Total aguily M8 B A A M.
lease linbililios
Earnlrey [or Dbl
Swrvice=Net Frofit
:::; :;:r:ir:lon- Dabt Serwca=lnleresl and loasa
Gl sevica covarage ratm o 9 paymenis+ Principal M4y H.Af LA . A
Intarast+ Other
Rt of equily ratio* [ Avarage lotal equily 1.28% 1.35%] -0.07%) 'E
Inventory furnowvar i Copl of zakas Avbrage Inveniory 0.1 L] %4 72%] Dua ko incraass in Cosl of Sahes
. . Ragvenus frem . ;| Due to inciaase in revenug [rom
Trade rgceivablas lutntver ralio Operalions Auverage {rade receivables .44 %3] 41.36%, sparation
Trade payabies urnovar fatio Torgh Puichasas | Average rade payalies 902 0.03 -19.00% H.A]
[ Avarage werhig capilal {ia. : .
Met 3 il lutadvar ratic Rovarie fn  Mrotal cuant assais Jest Tofal 0.67] 0.05] 47 gatef D@ 1o ncraase in couanu fram
_r‘” " currant habliles) cporate
et profil eat :;‘C::l;?‘r the yoar Revenus from opsrahen 21 9% A1,75% “351%| M.A
Capial employed mhled worlhe
Flatur of capial smployed® Prof befars tax | ", o liabiliiest Deferred Tax 31.05%) 27.45%) 3.60%| H.A
and tnlerast o
habitias
income genaralad .
. N Awarage invesled lunds w
durn of 1 8
Rt of investnan :z‘l;lsmwswa (raasary invesiments M. H.4) M.A HA)

¢



Notec 41 : CAPITAL MANAGEMENT POLICIES
(#) Capital Management
The Company’s capital management objectives are to enswre the Company’s ability o conrinue as a gotng concern as will as to provide an adequare rerurn o

sharcholders by pricing products and seevices commensurately with the level of rigk.

The Company moenitors capital on the bagis of the carrying amount of cquity plus its subordinated loan, less cash and cash equivalenes as p]t,‘\(‘ﬂl'td on the

tace of the stement of financial position and cash fow hedges recognised in other compeehensive tneome.
The Company manages its capital steucture and makes adjustments fo it in the light of changes in ceonomic conditions and the tisk characreristics of the
underlying assets. In order to maintain or adjust the capital structure, the Company may adjust the amount of dividends paid to shareholders, rerurn capital ro

sharcholders ov issue new shares. The amounes managed as capital by the Company are summacised as follows:

Note 42: "I'he outhbreak of Coronavitus {COVI-19) pendemic globally and in India is causing significant disturbance and slowdown of cconomic acrivity,
‘The management of the Company have made its own assessment of impact of the outhreak of COVII19 on business operations of the Company and have
concluded that no adjustments are requited 0 be made w the financial starement as it does nor impact curretr financial year. | Towever, the situation with
COVID-1 s sdll evolving. Also the various preventive measures taken by Government of India are still in foree leading to highly uncertain economic
enviconment. 1ue ks these cireumstances, the manggement’s assessment of the impact on the subsequent period i dependent upon the circomstances as they

evolve, The Company continues ter monitor the impaet of COVID-19 on its business including its impacr nn customer, associares, conactors, vendors cre.

Note 43: STANDARDS ISSUED BUT NOT YET EFFECTIVE

The Ministry of Corporate Affairs (MCA) notifics new Indian Accounting Standards or amendments to the existing standaeds under companies (Indian
Accounting Standards) Rules as issued from fime to time. On Mareh 23, 2022, MOCA amended the companies (Indian Accounting Standards) Amendment
Rules, 2022 as below

N> A8 16-Property Plant and equipment- L'he amendment clarifies that excess of net sale proceeds of iemx produced over the cost of testing, if any shal
not be recognized in the profit and Joss but deducted from the directly attributable costs considered as pace of cost of an item of property plant and
equipment. "LThe effective date for adoption of this amendment is annual period beginning on or after Apeil 1, 2022 T'he company has evaluated the
amendment and there is no impact on its standalone financial statements.

INLY A8 37-Provisions, Contingear Viabilities and Contingent Assces- I'he amendment specifies that cost fulfilling a ‘contract comprises costs that relate
direetly to the conteactor”. Cost thae retate direerly to a contract can cither be incremental costs of fulfilling the contrace (example would be divect materials,
labour) or an allocation of other costs that relate directly to fulfilling contracts {example would be allocation of depreciation charge for an item of property
plant and equipment vsed in fulfilling the contract). The effective date for adoption of this amendment is annual periods beginoing on or afeee Apel 1, 2022
although early adoption is permitted. "The company has evaluated the amendment and there i no impact on company standalone fnancials,

Note 44: The Previous year figures have been regroaped/ reclassified, wherever neeessary, 1o make them eomparable with current year tigures.

The notes referred to above form an integral pact of Bnancial statements,
As per our audit repore of even date attached

For and on behalf of lior and on behalf of board of divectors

BSD & Co.
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Sujata Sharma _ Rajneesh Pabbi Pavan Agarwil
Partner IHrector and  Chief Finance Officer IDirector
M. Ne». 087919 DIN:03563078 1IN 02205157
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ameer Kumar

Placer New 1elhi Praveen Gupta
Date: 28 May 2022 Chief Lixeoutve Officer Company Sceretary



